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Note : Atfempt any four

Q.1 write short note
(1) Tax deduct at source [TDS)
(2) Permanent Account Number { PAN)
(3) Income Tax paid in advance,

Q. 2 (A) What is assessment ? Discuss about anytwo assessment.
(B)Discuss Income Tax Return?

Q.2 Swayam's Profit & loss Account Forthe year ended 31-03.2021 is as under Find out his taxable income
From business and profession.

Debit particular Rs Credit particular Rs
Ta workers salary 1024000 | By gross profit - 1464000
To Workers training exp. 10000 | By bad-dept recovery 20000
To income tax 30000 | By income tax refund 6000
To professional tax 4000 | By professionals tax refund 2000
To dividend collection 2000 | By house rent 160000
To exp.of house (let exp.out) 10000 | By dividend 24000
To charity donation 16000 | By director fee 88000
| To discount 10000
To subscription - 4000
To legal fee 6000
To drawing 24000
To depreciation 156000
To travelling exps. _ 54000
To interest 10000
To Group Ins. premium 4000
To Net profit 400000
’ 1764000 1764000

Additiona!l Information:

(1) Travelling exps included RS. 42000 Personal exps.

(2) Interest Includes Rs. 6000 interest on capital and RS 4000 loan interest
(3)Allowable depreciation is Rs. 150060

{4) Unpaid sales fax is Rs. 10,00'0

{5) Bad deht recovered Rs 8000 was not allowed as bad debt.

(6) Advertisement paid Rs 4000 is not recorded in the books.
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Q.4 from the following information of Dr. Siddharth, compute taxable income under the head

“ Income from business and Profession” for the A.Y. 2021-27.

DR. Receipt and Payments account for the year ended .

Receipt Rs Payment Rs.
To balance b/d 30000 | By hospital rent 180000
Ta visit fees 45000 | By staff salaries 345000
To consulting charges 555000 | By mobile bill 9000
To sale of medicines 60000 | By news paper and Magazines 2000
To operation theatre Rent 22500 | By purchase of bike for Son 100000
To birthday gift 2500 | By purchase medicines 120000
| To sale of land 90000 | By insurance premium(life) 7500
To sale of shares 22500 | By bio-waste discard charges 4500
To interest and dividend 26250 | By medical journals 5000
To sale of surgical, 15000 | By motor car expenses 30000
Equipments By municipal tax 64000
To gifts from patients 15000 | By travelling expenses (personal) 6000
By purchase of surgical eqe

(1-07-2020) 60000

By air conditional plant '
(1-9-2020) 442750
By balance ¢/d 48000
1423750 1423750

Additional Information:

(1) municipal Tax includes Rs. 10,000 for residential house.
(2) Air-conditioning plant for hospitalis subject to 40% depreciation.
(3) mobile bill Includes Rs 1500 for Personal use.

(4) Opening stock 6f medicines. was Rs.15000 and closing stock was. RS 22500,

(5) motor car is equallyused for personaland Professional purpose.

(6) The opening written down value of Surgical equipments was. RS 75000. Depreciation is allowed
at 40%. p.a.

Q.5 Compute the capital gains chargeable.to tax of Shree Shani from the following details for the
AY. 2021-22( The cost inflation Index of financial year 2020-21 is. 301.)

Date of

Particulars of assets

Sr Selling price Transfer Cost Index of
purchase (RS) charges(RS) (RS) years of
’ ‘ purchase
1. 1-1-1998 | 9102000 46000 600000 | Only self Occupied House 100
2. 1-6-2015 957120 - 325120 | Shares of X Ltd
254
3. 1-9-2005 7592200 22000 | 2808000 | Jwellery
4, 1-3-2014 545600 38000 528000 | Sharesof Y Ltd 117
- . Residential House for Self 220
5. 1-1-2020 - - 1752000 | Occupation
' (new)
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He had sold old self-occupied House on 15-3-2021
on 1-4-2001, the fair market values of self-occupied house and Jewellery were RS 24,00,000, and Rs.
25,00000respectively. shares of both the companies Sold directly on 1-11-2020 were not subject to

securities transaction text (8TT) CIR as on 1-4-2001 was 100. The cost Inflation index of financial

year 2020-21 is 301.
Q.6 (A} Grishma was sold a house for Rs. 4245000 on 1:10-2020 Rs.45000 paid for brokerage in respect of
Sale of house. This house was purchased for Rs. 375000 on 1-4-1998. The fairmarket value of the
house was Rs.412500, on 1-4-2001.
Additionally she were made following expenses in the house.
(1) Additional construction expenses was made RS. 277500 in the year 2011-12
(2) Additional expenses was made Rs. 324000, in the year 2016.17 .She was purchased a flat

Rs. 1500000 on 1-12-2020after selling of house. She was invested Rs. 375000 in 3 years bond of

NHAI on 1-1-2021.

(B)  AShruti had purchased a residential house for Rs. 9,29,990. during the year2004-05. She had also
Paid Rs. 176279.as additional construction expenses during 2007-08.
On 1-7-2020 She sold the above house for Rs. 3513972, and Paid RS. 40000 at brokerage.
On 1-1-2021 She purchased another house for Rs. 600000 Relevant f:ost

inflation numbers are as under:

P.Y. 2004-05:113

P.Y. 2007-08: 129

P.Y.2020-21:301,

Find out the tax free capital gain according to Section 54 for the A.Y. 2021-22.
QQ_dei provides. fdllowing information for investments during the year 2020-21

(1) Rs. 90000 unlisted 12%. Tax free debentures. (TDS 20%)

2) RS. 120000 15% Maharashtra Govt. Loan

(3) Rs 75000, listed 10% less tax debentures (TDS 10 %)

(4) Rs 45000, 7% capital investment bond.

"(5) Rs. 75000 unlisted 129% less tax debentures (TDS 20%)

{6) Rs. 135000 listed 10%. Tax free debentures {TDS 10%)
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Interest on the above investments is receivable on 30M Junie and TstDecember each year.

on Ist August 2020 unlisted 12 % tax free debentures of Rs. 45000 was sold at 10% discount, and Same day
unlisted 12% less tax to debentures of Rs 75000 was purchased at 10% Premium. Balance amount was
borrowed from the bank at 12% rate of Interest, she has Paid the loan on 31-05-2021.

Additionally she was paid 2% to collect interest of taxable securities Additionally she gotalso following
incomes.

(a) family pension monthly Rs 7500

(b) Rent of open land Rs. 18000

(c) winning from lottery (net) Rs.70000(TDS. 30%)

Calculate taxable income from other sources of Gopi for AY2021-22

Q8 (A Expfain the concept of Goods and Service tax (GST) and explain registration of GST

{B) Explain ( any two)

(1) Place of business
{2) Business
(3) Supply

(4) Reverse charges,
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