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Note: Attempt any Four out of Eight questions
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What is Business economics? Explain its nature and scope of Business

Fconomics.

Explain the steps involved in decision making and Forward planning.

What is demand forecasting? Explain various methods of demand forecasting.

What is the Cross elasticity of demand? Explain types of Cross elasticity of

demand.

Distinguish between producers goods and consumers goods.

Explain various properties of Iso-quant curves.

Explain the law of return to scale with the help of example and diagram.

Explain the concept, assumption, limitation and application of break-even

analysis.

Explaln revenue curve 1n perfect and 1mpe1fect compe‘utlon

sze {he defimtlon of’ Aveiage Cost (AC) and Margmal Cost (MC) and

their relationship. e e
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