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Note: (1) Attempt any Four of the following questions
(2) Figures to the right indicate full marks to the question concerned
(3) Answers should be precise and to the point
(4) Total marks: 60.

Q.1 Define an Auditor and explain the various methods of appointment of a
company auditor in detail.

Q.2 Discuss the various duties of a company auditor in detail.

Q.3 Verify the following:
1. Shares issued at a discount
2. Issue of Bonus Shares

Q4 Verify the following;:
1. Interim Dividend
2. Issue and redemption of Preference Shares

Q.5 How will you verity the following ? (Any two)
I. Goodwill '
2. Inventory
3. Land and Building
4. Cash on hand

Q.6(A) Explain the following with suitable illustrations:
. Revenue Expenditure
2. Deferred Revenue Expenditure
(B) Describe the general principles of verification of assets.

(15)

(15)
(15)

(15)

(15)

(08)

(07)

(PT0D




Q.7

Q.8

What is meant by ‘Auditor’s Qualified Report’? In which circumstances (15)

qualified report is given? Give a specimen of such report.

The following is the information regarding Profit & Loss of Anuradha
Company Ltd

Year Profit or | Depreciation | Depreciation | Profit or Loss
Loss before | provided as per after
depreciation Rs. Companies depreciation

Rs. Act Rs. Rs.

2017 -40,000 -15,000 -22,000 -55,000

2018 -60,000 -25,000 ~36,000 -85,000

2019 -70,000 -20,000 30,000 -90,000

2020 22,000 ~25,000 -38,000 -47,000

2021 +3,55,000 -45,000 -55,000 +3,10,000

Compute the Divisible Profit for the year 2021. |
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