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Note: 1. Answer any four questions.
2. All questions carry equal marks.

Q-1  (A) Describe the Robbins’ and Samuelson’s definition of Economics.
(B) Explain the concept of Consumer’s Surplus.
Q-2 Explain the nature, scope and significance of economics.
Q3 A Eﬁpif;\in the role of assumptions.
(B) Explain the nature of scientific hypothesis.
Q-4 Explain the Inductive and Deductive Methods of economic analysis.
Q-5 Explain the determination of equilibrium price. Explain effect of change in

demand and supply on equilibrium price

Q-6 _ Explain the Law of demand. Explain factors affecting demand.

Q-7 Price effect= Income effect +Substitution effect. Explain.

Q-8 Explain the Consumer’s equilibrium with the help of indifference curve
analysis.
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