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SARDAR PATEL UNIVERSITY

B. Com Semesters I - Examinatien 2022

Wedmesday, 15 /6 2022
Time: ‘ff 00zm to | |00zm. Total Marks: 70
Title Of Paper: Economics —I (Principles of Micro Economics)

Paper Code: UB0IGCOMS1/91

Note: 1, Answer any four questions.
2. All questions carry equal marks.

Q-1 (A) Esxplain the basic problems of economics.
(B) Distinguish between wealth & welfare.
Q-2 Explain Robbins definition and Samuelson definition.
Q-3 (A) Explainthe law of demand.
(B) Discuss the determinants of demand.
Q-4 What is Bquilibrium price? Explain the effect of change in demand and supply
on equilibrium price.
Q-5 (A) Explainthe properties Indifference curve.
(B) Explain the concept of budget Space.
Q-6 _ Explain the Marginal rate of substitution with the help of example.
Q-7 (A) Explain the concept of Rent.
(B) Explain Risk theory of profit.
Q-8 Marginal Productivity Theory of Distribution under Petfect Competition
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