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Write answers of any four guestions out of elght
Q.1 Shree Swayam purchased a Ciaz Motor Car from “Amar Motors Ltd.” under the [17.5]

higher purchase system on 01-01-2020. The conditions of higher purchase transactions are as

under. . :
1. Cash price of the Ciaz motor cai’ was Rs, 20,00,000
2. Rs. 4,00,000 paid on 01-01-2020 while signing the contract,
3. Remaining amount was paid in four half yearly instalments as under.
On 30-06-2020 Rs. 4,96,000
On 31-12-2020 Rs. 4,72,000
On 30-06-2021 Rs. 4,48,000
On 31-12-2021 Rs. 4,24,000
4. Tnterest is to be calculated at 12% each year.
5. Depreciation is to-be calculated at 10% p.a. under written down value method
6. Accounting year of both the parties ends on 31° December every year _
From the above information prepare :
a. In the books of Swayam
[1] Ciaz Motors Car Account
[2] Amar Motors Limited Account
b. Inthe books of Amar Motor Limited
[1] Swayam’s Account _
'Q.2 [A] Explain the difference between Instalment System and Hire Purchase System [7.5]
[B] Siddharth Purchased a motor car from Ashruti Moters ander higher purchased system  [10]
on 01-04-2018. Cash price of the motor car was Rs. 11,00,000. Rs. 2,00,000 paid on 01-04-2018
‘while signing the contract.. :
On 31-03-2019 First annual instalment  Rs. 3,45,000
On 3§-03-2020 Second annual instalment Rs. 3.30,000
On 31-03-2021 Third annual instalment Rs. 3,15,000
Interest is to be caleulated at 5% p.a. on opening balance of cash price each year.

Rate of depreciation under straight live method at 10% p.a.
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Prepare :

[a] In the books of Siddharth
[1] Moter Car Account

[b} In the books of Ashruti Motors
[1] Siddharth’s Account

Q.3 Grishma sent 100 T_V. sets invoicing with cost price of Rs. 10,000 each adding 25% on Cost  [17.5]

Price of Gopi on consignment, Grishma paid following expenses by seading goods.

Freight Rs. 2,600 Wages Rs. 500

Insurance premium Rs, 2,500 Misc. Expenses Rs. 500

» Gopi is entitled to get 6% commission on fotal sales and 2 % del credere commission on credit
- sales, 10 T.V. sets is destroyed in fransits insurance company accepted claim of Rs. 60,550.

> Gopi sold 50 TV sets at Rs, 12,060 each on cash. Sold 30 TVsets at Rs. 12,500 each on credit

and Sold § TVsets at invoice price on credif fo Jinal by recommendation of Grishma,
» Gopi paid following expenses : '
Octroi Rs. 1,800 Selling expenses Rs. 6,300
» Jinal has become insolvent and received oanly 75 paisa per rupee from her.

> From the above information preapare Consignment Acconut and Go

in the books of Grishma (Consignor).

Q.4 [A] Write difference between Consignment and Sales.

pi’s (Consignee) Account

the proportion of 2 : 1 respectively,

[7.5])
[B] Bhadi of Bhardran is prepared incorrect consignment A/c as under. Rectify it and [10]
prepare correct consignment Afc,
Particulars Amt. Rs. Particulars Amt. Rs
To Goods sent on 2,40,000 | By Bills receivable A/c 50,000
consignment (IP.) By Cash sales 1,90,000
To Cash A/c: By Commission 12,500
Wages 500 By Consignment A/c ; :
Insurance 460 Octroi 500
Freight 700 Selling Expenses 400 900
Octroi 400 2,000 | By Stock reserve Alc
To Consignee’s Afc (Difference) 4,920
(Credit Sales) 54000 | ByP& L A/c
To Goods sent to (Loss of goods) 9,200
Consigument 48,000 | By P & L A/c (Profit) 1,16,080
(Difference) '
To Insurance Co. Alc 15,000
(Acecpted claim) ‘
Closing Stock (LP.) 24,600
3,83,600 3,83,600
Q.5 Suntiy and Jugal entered into Joint Venture with a condition to share profit or losses in [17.5)

» A Joint Bank Account was opened by Sunny paying Rs. 1,50,000 and Jugal Rs. 75,000 It was

agreed between them that the Joint Bank Account is to be used for purchase and sale while joint
venture expenses should he paid by each partner out of his private fund.
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» Each partuer is to be receiving a commission at 5 % on sales affected by him. Their transactions
were as follows : -
1. Sunny purchased cashew worth Rs. 1,25,000, Jugal purchased Almond worth Rs. 62,500
2. Sunny paid following expenses :
Advertisement Rs. 5,000
Salesman’s salary - Rs. 7,500
Administration Exp. Rs. 2,500
3. Jugal paid following expenses :

Wages Rs. 1,500
Insurance Rs. 750
Rent ‘ Rs. 560
Qctroi charges Rs. 1,000

4. Sunnay sold 80% of cashew for Rs. 1,50,000 while Jugal sold 80% of Almond for Rs. 75,000
5, Goods costing Rs, 25,000 (cashew) and Rs. 12,500 (Almond) were taken over by Sunny and
Jugal respectively.

From the above information prepare :
[1] Joint Venture Account

2] Joint Bank Account and

[3] The personal Accounts of partners

Q.6 Write difference between : : [17.5]

[1] Joint Venture and Partnership
[2] Joint Venture and Consignment

Q.7 Shakuntala does not keep proper book of accounts. From the following information, prepare j17.5]
Trading Account and Profit & Loss Account for the year ended on 31* March 2021 and 2

Balance Sheet as on that date.

I.  Asseis and Liabilities :

Particalaxs 31-03-2020 (Rs.) 31-03-2024(Rs.)

Furniture 1,00,000 ?

Stock 66,000 , 65,000

Debtors 99,000 1,30,000

Creditors 30,000 35,000

Cash Balalnce 25,000 ?
I  Analysis of other trapsactions :

Particulays . Rs.

Cash sales 1,75,000

‘Cash purchases ‘ 2,00,000

Cash received from debtors  3,00,000

Cash paid to creditors 2,15,000

New capital introduced 1,00,000

Salaries 75,000

Rent 20,000

Office expenses 28,000

Drawings 56,000
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Q.8 [A] What is Single Entry

Discount allowed
Discount received
Retarn inward
Return outward
Bad debts

L Adjustment

5,000

7,500

6,000

2,500
4,000

Provide depreciation on furniture at 10% p.2,

Credit Sales,
Particulars 1-4-2020 | 31-3
Creditors 62,000
Debtors 96,000
Stock 1,74,600
Bills receivable 4,000
Bills payable 6,000

Transactions during the year 2020-2621:

Cash received from debtors
Cash received from bills receivable
Cash sales
Paid cash to creditors
Paid to bills payable
Goods refurn’

Discount received

Sales return

. | Discount aliowed

Bad debts

Goods purchase by cash

Systemt ? Explain characteristics of Single Entry System,
[B] From the following information of Mr. Dharmik Pate} finding out Credit Purchase and

1,04,000
1,50,600
1,10,000
10,000
8,000

Particulays Amount Rs,
. | TR RS

10,82,000
94,000
22,000

8,72,000
18,600
12,000

8,000
16,000
6,000
4,000
6,000
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