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Note-1: Figures to the right indicate full marks to the guestions,

Note-2: Give answers of any four questions from the following eight
questions.

Total Marks : 70

Q.1 Shri Ashokbhai of Ahmedabad has a branch at Vasad. The head office dispatches the goods  [17.5]
to the branch at cost price. branch remits to head office on the cash collected by it. All
expenses of the branch are paid from head office, Ahmedabad. Head office has instructed
the branch to sell goods at 20% profit over and above the selling price. Assuming that the
branch has fully carried out the instructions, prepare Branch Account, Branch Trading
Account and Branch Profit And Loss Account in the books of head office for the year ending
on 31st March, 2019.

Particulars 31-03-2018 {Rs.) | - 31-03-2019 (Rs.)
Debtors ? 2,00,000
Stock 1,20.000 ?
Prepaid insurance paid 1,400 1,000
Salary 3,000 2,000
furniture 20,000 ?
During the year:
Rs. Rs.
Goods sent to the branch 18,00,000 | Bad debts 10,000
Goods returned by branch 20,000 ! Discount to debtors 30,000
Cash received from debtors
Cash Sales 9,00,000 by branch 16,00,000
. Cash paid by branch
Rent, taxes and insurance 1,20,000 debtors direct to head office 4,00,000
Advertisement expenses 40,000 | Bad debts recovery 2,000
Wages and salary 20,000 | Total sales 24,00,000
Goods returned by customers Furniture sent to branch
to branch 24,000 | "(1.1- 2019) 8,000
Write off depreciation on furniture at 10%.
Q.2 Varun stores, Vapi invoices goods to Aakash stores, Anand branch at cost plus 25% from [10]

(A) the following particulars. Prepare Branch account in the books of head office. Also prepare
Anand Branch Trading and Profit And Loss Account.

Rs. Rs.
Opening stock of branch (1-4- 2019) 40,000
Branch Debtors (1-4-2019) 60000
Branch Petty cash (1-4-2019) 1,000
Goods received from head office 7,00,000
Goods returned to head office 1,00,000
Cash sent to head office:
Cash sales 2,00,000
Cash received from debtors 4,20,000
Bad debts previously written off now recovered 1,000 6,21,000
Cash sent to branch for expenses by cheque:
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Salary

24,000

Rent and taxes 5,000
Petty cash 1,800 30,800
Stock with branch on 31%, March, 2020 80,000
' Debtors on 31% March, 2020 96,000
Petty cash with branch on 315 March, 2020 400

(B) Write a note on Remittance in transit and Goods in transit.

Q.3 Prepare the final accounts of the farmer Shri Ravjibhai Patel from the following information:

Particulars Rs.
Government subsidies 15,000
Insurance premium for crops 4,500
Debtors 12,500
12% Co-operative society's loan 63,000
Sales

Grains 2,40,000

Live-stock 1,50,000

Vegetables 45,000

Milk products 27,000 4,62,000
Opening balance

Live-stock 3,75,000

Vegetables 85,500

Grains 1,80,000 6,40,500
Dues to traders 30,000
Irrigation expenses 21,000
Wages 13,500
Purchases

Live-stock 45,000

Seeds 21,000

Fertilizers 24 500 88,500
Expenses for feeding livestock 5,000
Due from Marketing Yard 75,000
Capital 3,75,000
Cash on hand 6,000
Land revenue 10,500
Pesticides expenses 7,500
Fencing expenses 10,500
Fixed Assets 50,000

Additional information:
1} Closing balance:

Live stock Rs. 3,00,000, Grains - Rs. 1,50,000 and Vegetables- Rs. 45,000

2) Grains given in lieu of wages to workers Rs. 2,250.

3) Vegetables used for personal use Rs. 18,000

4) Interest on Co-operative society's loan is unpaid.

-5) Expenses of fencing are to be written off during 28 months.

6) Sale of grass is Rs.12,500. Out of which, cash sales are 80%. Write off bad debts at-30%

of credit sales,
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Q.4 Prepare Farm account for the year ending On 315 March, 2019 from the foliowing information

{(A) - of the farmer Shri Manishbhai Patel:

(B)
Q.5

Opening stock on 1. 4. 2018 Rs.
Fertiizers 24 000
Grains 48,000
Seeds 16,000
Purchases

Fertilizers 24,000
Seeds 8,000
Pesticides 3,200
Grains used for personal use 16,000
Sales

Grains 1,84,000
Grass 8,000
Wages 10,000
Tractor expenses 4,000
Land revenue 2,000
interest on loan 2,400
Insurance premium for crops 1,600
Insurance premium for five stock 800
Live stock (as on 1. 4. 2018) 30,000
Farm loose tools 80,000
8% loan of Co-operative Society 1,20,000
Fencing expenses 12,000

Additional information:

Explain briefly the importance of Farm Accounting in India.

Manan and Nayan are solicitors practicing in partnership, sharing profits in the proportion of
The only divide profits arising out of cost etc. actually received. The following
was the Trial Balance as at 315 December, 2019. Prepare the Profit and Loss Account for

36 and 2% .

Grains given in lieu of wages to workers for Rs. 4,000.
Out standing land revenue is Rs.800.
Grass of Rs.800 is used for personal use which is not recorded in the books.
Live stock as on 31.3.2019 is valued on Rs. 24,000.

Fencing expenses are to be written off during 5 years.

Balance as on 31. 3. 2019 :
Seeds Rs. 12,800, Fertilizers- Rs. 33,600 and ‘Grains- Rs. 88,000

the year as at 31* December, 2019 and show the Balance Sheet as on that date.
Trial Balance As at 315 December 2019

Particulars Dr. (Rs.) Cr. (Rs.)
Capital Account- Manan : - 36,000
Capital Account -Nayan - 24,000
Drawings- Manan 20,000 -
Drawings- Nayan 21,000 . -
Cash on Hand 2,500 -
Cash at Bank - Firm’s Account 51,600 -
Cash at Bank- Client’s Account 86,000 R
Reserve for Costs (31.12.2018) -{ 75,000
Costs charged to clients during 2019 -1 1,24,000
Debtors for Cost ' 85,700 -
Debtors for Dishursement 19,400 -

- 83,000

Creditors, Clients
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Creditors Sundries - 5,800
insurance Commission Received - 6,800
Furniture & Fiitings 11,800 -
Auditors Fees, Rent, Office Expenses etc. 25,400 -
Articled Clerk's Premium (6 years form
1.01.2019) © -| 12600
Directors Fees- Manan - 4,000
Directors Fees- Nayan: - 9,000
Salaries to Staff 56,800 -
3,80,200 | 3,880,200

Additional information:

Nayan is entitled to Rs. 12,000 salary.
Interest on capital is calculated at 5%.

each partner is to take one-half of the Director’s Fees earned by him, the remainder

being for General Account.
write off proportion of Articled Clerk’s Premium.
write down Furniture and Fittings to Rs. 10,000.

Q.6 Prepare final accounts of a solicitor for the year ending on 31% March, 2020.

(A)

. (B)

Particulars Rs. Rs.
Capital -| 1,10,000
Furniture 50,000 -
Library 30,000 -
Computer 40,000 -
Reserve for fees not received - 32000
Salary 2.00,000 -
Rent 60,000 -
Office expenses 55,000 -
Debtors for fees 48,000 -
Opening balance of Work in progress 22,000 -
Fees earned -| 6,28,000
Drawings 1,70,000

Clients disbursement ledger 25,000 -
Bank balance- clients 47,000 -
Bank balance office 52,000 -
Clients’ deposits “

30,000

Additional information:

1.
2.

3.
4,

Describe briefly Cash System and Mercantile. System in Accounting for Professionals.

Work in progress is Rs. 35,000 on 31%, March 2020.
Rs. 3,000 is debited in office expenses by

Disbursements on behalf of clients
mistake

Rs. 2,000 was received from a client against client disbursement account but it was

included in the advances from clients.

Calcuiate depreciation at 10% on furniture and library. '
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Q.? From the following trial balance of the Anand sports club as at 31% March, 2020 and other [17.5]

Q.8

(A) Write differences between Receipt and Payment Account and Income- Expenditure account.

B

information prepare income and expenditure account and balance sheet as on 31% March

2020.

.| Debit Balances Rs. Credit Balances Rs.
Salary 2,30,000 | Entrance fees 220,000
Printing and stationery 32,000 | Subscriptions 3,20,000
Closing cash and bank .
balance 1,56,000 | Rent received 60,000
Advertisement expenses 32,000 | Donation 80,000
Fire insurance 24,000 | Capital fund 16,94,800

Income from entertainment
Sundry expenses 7 12,000 programme 30,000
Purchase of 10% investment Income from advertisement in
(1-10-19) 400,000 1 o wvenir 36,000
: Donation for honouring
Audit fees 2,000 President 23,000
Sports equipments 5,00,000 | Donation for prize fund 33,000
Club ground 9,48,000 | Income from tournament 9,600
: . Sale of old furniture
Furniture and fixtures 80,000 (Book value Rs. 3200) 4,200
Expenses of entertainment .
rogramme 20,000 | Income from prize fund 1,000
L : Balance of sundry expenses
Souvenir printing expenses 16,000 (last year) 3,200
Subscription due for last year 10,000
Expenses of programme of
honoring president 15,000
Prize distribution expenses 9,600

‘ E:fpenges. of programme for 4.600
prize distribution
Tournament expenses 9,600
Purchase of furniture (1-10-19) 16,000

25,14,800 25,14,800

Additional information

1. Subscription outstanding for current year is Rs. 40,000. Last year subscription received

Rs. 10,000 and subscription received for 2020-2021 Rs. 4,000.

2. 50% of entrance fees is to be capitalized
3. Expenses of printing Souvenir Rs. 1,160 are outstanding and outstanding salary

Rs. 4,000.

4. Insurance premium Rs. 12,000 is paid for the year ending 30 September, 2020.

3. Sundry expenses include Rs. 3,200 paid for last year and outstanding for current year is

Rs. 1,500,

6. Depreciation Sports Equipment and furniture at 10%. Depreciation on furniture sold is to

be ighored.

Discuss the concept of Revenue Expenses and Capital Expenses.

* k ok Kk k
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SARDAR PATEL UNIVERSITY
B.COM. (ist - Semester) Examination
Code No. UBOTDCOMS2: Advanced Accounting- [l
Date : 44 - 86- 2022, Time : (7:00 A.M. to £4:00 B.M.
UR0L0coms2 oz
olltl-4: €25 UL AL QL LRA B, Total Marks : 70

olltd -2: ol WA 2116 Yl Hiell HleFunt 2R Yallsil gLl UL,

Q.1 wHetatel ol uallsens Aren] v A 8. yvat WEA Usd? ed el EA B, vl Weilal [17.5]
HOLl well o Ass yuat WG Asell A D, awuttet ot % vl actassll yvel w03 ysd B,
oot ABA awvual Qe Bret ur 20% AR usillal wet ducel Yot 2l B, i yual
Aol Yot Yryg wetet 5§ B An wolld QA Qardl wesll L 31. 3. 2019 oit s Yy
Ul ctlof vl i, Al AUR WL AU UL oist o5ulel vitd daur 53,

[@Qatet 31-03-2018 (3.) 31-03-2019 (3.)

galet ? 2,00,000

¥s - 1,20,000 ?

wouGell ysdat olal © 1,400 | 1,000

Yselallall oilsl uouR 3,000 2,000

- glolae 20,000 _ ? |-
ay g2 auotoll calalplal: '
QoL 3. | Qo _ 3
el HISA WA 18,00,000 | UGWLY ‘ 10,000
AW URcl 5¢ M 20,000 | Ecitela ANA deld 30,000
Ass AL 9,00,000 | galell WALl awiat Hael Ass 15,00,000
oLg, sARN A Ll 1,20,000 | EUEIRAA 2uytal olAeR YsAA AsS | 4,00,000
&AW 40,000 | ULEVIY URd 2,000
U3l YouR 20,000 | s¢t ALl 24,00,000
:ﬁ;ﬂa At MRt 52t 24,000 { 2uilel WsAet sllAR (dLr. 1. 2019) 8,000

sl{12 Uz 107 AN v dwRictel B,

Q.2 agil @, andl 2uelestt 2ustal @A wadll Yo Bud uz 25% ustdla wet As@ B, (s [10]
(A) Qo1 Guell Yyt AWEUS WidAladHl 2tule] vilg cetdl. Huat AW Faet AUsIHL Bele Al
AULR U ol§l ofsUlel Wil dale 5,

3.
ullell 225 (1 .4 .2019) : 40,000
Vel EALELRL 60,000
situitell Qel Ass RAds 1,000
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Yual AGAA HAA et 7,00,000

Hut AR ud 52 A o 1,00,000

aeltal Y G sAl 250

A8s AL 2,00,000

EAlER dRsll HAA 231 4,20,000

dlCuLY ot ol dRA vl aldid url Eae Al ad ysel 1,000 | 6,21,000

yual AR vital Asell sA 284

U2 ) 24,000

ailg ot sd3L 5,000

PERIEN ‘ 1,800 | 30,800

dl. 31.3.202001l A% 2luliell s 80,000

dl. 31, 3. 202001l 1% Uvitell EAUELRL 96,000

dl. 31. 3. 20201l A% uitell Vet Ass@ets 400
(B) ol Hid wol ol Ass AR dul A, [7.5]

Q.3 g sl agend uBcot AustHisl Aoacd waa ofdell EA wrell AMew c. 31, 12. 2019 [17.5)
oll A% YA Udl crlotl s Bauell daur s

@otet 3
A5 woRllsl 15,000
wse] b YiRan 4,500
EallELR] 12,500
S-allua Quadlell 1254 et 63,000
a2l
ol 2,40,000
R EE 1,50,000
ALSUD 45,000
gtoll olatiadl 2,7000 4,62,000
agultctol wLsl

alzalu 3,75,000

WS 85,500

Vol 1,80,000 6,40,500
Quidlzilell ousl Eoit 30,000

Ruefott waAl 21,000
U3l 13,500

wil€l

aAR-aluR 45,000

folauzm 21,000

GE 24,500 88,500
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Q.4
(A)

Al2-aluell vlausell v 5,000
wEL el wdl Al 75,000 |
33l T T 37000
Sl UR 2155 - 6,000
ool udyet 10,500
Wefollans ecllulloll Wl 7,500
Ats sRelloll wRf 10,500
stal fetsdl 50,000

atiell uddl:

1) Rl wif] .

@lR@lu? 3. 3,00,000, Aol 3. 1,50,000 wal Wse® 3. 45,000

2) HyRlel uogdlotl WEQ WA 2ally 3. 2,250

3) WsAUYeN 20l AURA 3. 18,000

4) 8l-uluRdlet Dudloll Astef cau o Yselaia] cudl B,

5) s elelcleiall Wl 28 Hdoll Yull 1idl qadl

6) YRAef AAGL 3.12,500 B. Ruiell 80% Ass A B. Gz AABLel 30% UANY A3 Hid

cllnelletl 8.

Uget 3l Holluens uzetell olAell el W@l ursl dt. 31. 3. 2019 «l Aoy YL adl clef 50

vl oletidl.

a3ultclell s 1. 4. 2018 3.
YR 24,000
0 48,000
[Blauue 16,000
wilel

UldR 24,000
BUTE] 8,000
Ffellels &l 3,200
LA cuRle Hi e e 16,000
QAR

Wil 1,84,000
Ui 8,000
Haydl 10,000
2522 u 4,000
gHlol U3Yct 2,000
Glol UR caley 2,400
Wse] i YiRan 1,600
ugle] Qi YR 800
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(B)

Q.5

araluz (1. 4. 2018 ol A%) 30,000
Wellolt get 20em3A 80,000
Swedla Wzl 8% ol el 1,20,000
- ats sealell vl 12,000
attalefl wiledl:

1) UgAal HRlell GlEA 3.4000 of Vloll% W)
2)  %dlet HEYCLall 3. 800 Yselellal LSt B,
3} 3. 800 ofl Uldoll Al GualoL wAct B Roft AUl ollu uAct ol
4)  dl.31. 3. 2019 oil A% @R-alWRe] YA 3. 24,000 &dq.
5)  cls ololtaletlell WL 5 il w2 Wisl andl
6) dl.31. 3. 2019 oll Acyoll B ilsl:
(Qau=0l - 3. 12,800, VLR - 3. 33,600 Ul ell% - 3. 88,000
@Ml 50 Buolle] Mot gsHl AMBLAl, [7.5]

Hotol wla statel AL(EEHL YR sl WARe: 8. dxll 3:2 «il umetﬁ[ oté{ @A . Al WWR  [17.5]
uiell fuiell Al otfl add B. Azile] clt.31. 3. 2019 oll Ase] 513 UAY QA YA B. Aot Guell
dl. 31. 3. 2019 oll A% Y21 Aclt Arott cllfls Brroll daur s,

dl 310 ez, 20190 Aoge] 513 Uy

Qe Gulz ol (3) ] ML sl 3.
Holotaf Y3l Wi - 36,000
sldtel of Yl vilg - 24,000
Hotolall GULS 20,000 -
si2iol oll GULS 21,000 -
Sl UR A8S 2,500 -
Asul Reas (Rdlell) 51,600 -
dsHi Rets RAAllcst vidtell) 86,000 -
4l 2 wollMd ( 31.12.2018) - 75,000
2019 £2:2llel AL vitd Guret flofl 251 - 1,24,000
gl 3ol EALELRL 85,700 -
Yl wal wdlett Eateldl 19,400 -
Aeletd- wAlad - 83,000
ABLERY- UYWL -1 5,800
uade i sallast ' - 6,800
ol wal §l&lou 11,800

Az 4, ens, 20U wd adR ‘ 25,400 -
wWdlset sellbe] Yallan (1-1-20198ll 6 ad i2) - 12,600
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Q.6
(A)

otetof] SlRse? ¢l 4,000
statatall {352 gl 9,000
RS UR 36,800 )

3,580,200 3,80,200

alttell ARl

1. oletel 3. 12,000 UILR el 2 B,

2. Yl uR 5% AW cauter ol
3. €35 AleR A HAet Sluiel el 251 A B uN ool 251 U2l ol Wil o8 waini

g .

4. wdlset setdott YiRNausll 251 yauoe gl daal B,
5 glluR ual (BRouoll Baidt 3. 10,000 Yl Higl cumetoll B,
oAl Wl w2ell RARE? of L. 31. 3. 2020 oll %] W A3 sl sucs-mas wq daur

LR _

[Qatd R 2.
ysl o= 1,10,000
slola? 50,000 -
ABa3l 30,000 -
S1RJ22 40,000 -
gl HAA §l w3 qetiUd - 32000
uouR 2,00,000 -
g 60,000 -
WEA wa vl 55,000 .
Sl 2ot ol Aueut 48,000 | -
930] ALY U 22,000 -
sHiale gt - 6,28,000
Gus 1,70,000

2i{lellot uRyREL walon cgl Awy 25,000 -
ds Rets -wAlAQ 47,000 -
ols Rcts- 0B 52,000 -
A arugl — 30,000

etyltefl MR-

1. cl 31.°3. 2020 oft A%oj AlG 504 3. 35,000
2. 2llAlet U YRR walott otdl Al 3. 3,000 WHEU VML GURH B,

3. URYRQL wlell wutsl Aetiell 3. 2,000 Y5AA B U A wllel WA wouGell HAC v

arHl gl &,

4. sblAR wual csqA ur 10% wud oW,
(B) cddulls calsadlon Buelell Ass ug wa cuyidl uglde] gsui aglet 53
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Q7 wgle ¥EA sciotell di.31 W, 20200t ol WA sA AU A Bt HUdAl wdll Guw  [17.5]

Q.8

] vl Aner 31 112, 2020 ol A YRL Al ale] wig uRdY dauk s3A:

Gz oudl 3. | wut cusl a.
UR 2,30,000 | yaal 4l 2,20,000
[edlol vial 22 2tetdl 32,000 | GlellsH 3,20,000
ARl A5S A G5 Res 1,56,000 | HAA CUg 60,000
&AW 32,000 | Elot 80,000
oL 1l 24,000 | Y3l eiSloy 16,94,800
UYWL v 12,000 | Holl2%at slsuell vuas 30,000
10%5ll Astedell WLEL (1-10-19) | 4,00,000 | WaAsllauell wdidoll 2uas 36,000
AQ8le 4l 2,000 | Qllsee Uedlol M2 Elol 23,000
RUAI M cloll Altol 5,00,000 | 8elti eiSt HI2 Elot 33,000
$Clolo] HElal 9,48,000 | goliezmiell vuas . . 9,600
goll2e ual flEwt 80,000 | sgeil sollure] Qg ( U3
Uollogal StisHeN wRl 20,000 | BHd 3. 3,200) +200
Adellaz Redlol Wl 16,000 | 8ot @iSlnell 2Aas 1,000
sl atiej Hotelle] oSl A 10,000 | URYRRL Wl (Ul axl) 3,200
YRZoz Hodlol s1205HA W 15,000 '
goltid [t wal 9,600
golli (A0l stdsiett WA 4,600
2ollio2all vl 9,600
glela2ell W€l (1-10-19) 16,000

25,14,800 | _ 25,14,800

atyell Wl

1. ae] Haele otdl eaiey 3.40,000 B. dtal dile] HAE AU 3.10,000 B ol ey

2020-21 HI2 HAGE GalH 3. 4,000 B.

7 I S YR X

HHIAA B,

50% ydsl § ydlgd s2aloll B,
AAelletz Medlotoll 3. 1,160 2 UDNR 3. 4,000 Yscleloll oitsl B
o Jlallan 3. 12,000 3041 A2, 2020 ol A% Y Act A Yellof Ysaat ®.

URYReL vl ol and W2 YsAe 3. 3,200 Axx Al st Ysadiell ol1$l 3.1,500

6 uddLcoll Alkel AR olluz ur 10% uatd agl, AAE sollaR urell tAR oLl

(A) U5 2Ads Wid A Guz-wa uich dAstt dstad vl
@) H3Yel wal sl ygl wAll vaue wmesel.

* *

#® & *
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