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NOTE: 1. Figure to the right indicate full marks of the questions.
2, Explain with figure where necessary.
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Q. 1 Critically evaluate the definition of scarcity-oriented economics given by Prof. Robbins.
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Q. 1 Explain the basic economic problems of economics. (18)
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Q. 2 Explain the Law of Demand in detail, (I
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Q. 2 How equilibrium price is determined? Explain the interrclationships of
demand, supply and price with diagrams. (17
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Q. 3 What is Indifference curve? Discuss its characteristics. (18)
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Q. 3 What is consumer equilibrium? Explain it with diagram. When does the customer
equilibrium distract? (18)
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Q. 4 Bxplain the marginal productivity theory of distribution, (17
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Q. 4 Explain the concept of profit with Schumpeter's theory of innovation on profit. (I7)
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