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Unit Description in detail Weightage (%) 

I Economic growth and development- concepts- factors affecting economic 
growth- capital, labour, technology etc. 
Desirability of  economic  growth- a  critical  evaluation  of  merits  and  
demerits  of economic growth. 
Measurement of development- per capita income, human development index, 
food security, education, health, etc. 

30 

II The  classical  theory  of  economic  development-  contributions  by  Adam  
Smith,Ricardo, Malthus and Mill. 
The Marxian theory- The materialistic interpretation of history- theory of 
surplus value- the Marxian theory and undeveloped countries. 

30 

III The Schumpeterian theory- Schumpeter vision- economics of capitalist 
development-appraisal. 

10 

IV Economic Planning – introduction- types of planning. 15 
V Planning  and  development  in  India-  the  strategy  of  Indian  planning-  A  

critical appraisal. 
15 

VI Current thinking on economic development.  
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