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Nature & Scope of Economics:
Definitions of Economics (Adam Smith, Marshall, L. Robins)

Nature and Scope of Economics, Importance of Economics 25 %
Basic concepts of economics: Goods, Utility, Price and Value, Wealth &
Welfare, Equilibrium, Factors of Production ,
Micro and Macro economics: Meaning, Definition, Differences
2 Demand And Supply Analysis:
Meaning of demand, determinants of demand, law of demand, change in
demand & Quantity demand 25 %
Meaning of supply, determinants of supply, the law of supply, change in
supply, equilibrium price & Changes in equilibrium Price
3 Elasticity of Demand:
Introduction; Price Elasticity of Demand, Cross Elasticity of Demand , Income
Elasticity of Demand 25 %
Factor Affecting price Elasticity of Demand
Importance of the Price Elasticity
4 Consumer Behavior:
Law of diminishing Marginal utility
25 %

Law of Equi- Marginal utility
Indifference Curve Analysis
Revealed Preference Theory

Basic Text & Reference Books:

» Advanced Economic Theory — H.L. Ahuja
» Economic Theory — Stonier Hague

» Microeconomics — M.L. Jhingan

» Micro Economic Theory — Mishra and Puri
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