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Objective: To provide basic knowledge of Income tax and its impact.

Unit Description of Detail Weighting(
%)
I INDIANTAXSYSTEM: 25%

MeaningofTax,CentralandStatePowersoftaxation.
Distributionofrevenuesbetweencentralandstates.

DirectandIndirecttaxes:(inbrief)
DirecttaxesoftheCentralGovernment:IncomeTax, WealthTax,InterestTax Act,1947withe
ffectfrom1-4-1993;ExpenditureTax Act,1987.
IndirecttaxesofCentralGovernment:CentralExcise,CustomsDuty,CentralSalesTax.
TaxesoftheStateGovernments: taxesonsaleandpurchaseofgoods,taxon landandbuilding,
Octroiduty, taxonprofession, tradeandbusiness, tolltax on
motorvehiclesandtransportation, taxonadvertisement/taxonluxuries,
entertainmentandamusement,taxonbetting andagricultural incometax,and landrevenue.

11 INCOMETAXLAW 25%
Regulatoryframework: Anoverviewof I-T,Act1961andI-TRules1962.
ImportantDefinitions: Person, Assessee, Assessment Year, Previous Year, Casual
Income, Agriculture Income, Dividend.

ResidentialStatus with examples

III | A. Income Tax Authorities 25%
Executive Authorities
Appellate Authorities

B. Exempted Incomes:
Fully Exempted Incomes
Partly Exempted Incomes

IV | Deductions u/s 80C to 80 U, Relief and Rebate (Theory) 25%
Computation on Deductions — 80C, 80D, 80DD, 80DDB, 80G, 80GG, 80 GGA

Basic Text & Reference Books:-

» SystematicApproachtolncomeTax&CST -ByDrGirishAhuja&Dr.RaviGupta.
» Student’sGuidetoIncomeTax-ByDr.V.K.Singhania&MonicaSinghania
» Taxation-ByPrin.T.J.Rana&Prin.V.S.Dalal
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