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1

Nature and Scope of Business Economics

Meaning and definitions, Nature and scope of biss@Eonomics

Steps involved in decision making and Forward piagn

Different objectives of a firm — profit maximizatipsales maximization, reven
maximization etc.

25 %

Demand Analysis

Distinctions- producers goods and consumer goodwadd, durable an
nondurable goods demand, autonomous and derivedraerdemand of a firn
and industry short run and long run demand, totaket demand and demand
a segment of market.

Price elasticity — Concept, types, methods of measent and uses.

Concept, measurement, types and uses of Incoracélaand Cross elasticit
.Demand forecasting — Meaning, Scope and Methodsmiand forecasting.

25 %

Production Function

Concepts of production function

Law of variable proportions

Iso-cost lines

Iso-quants curve — properties, Marginal rate ofitécal substitution
Producers equilibrium

Law of Returns to scale

25 %

Cost and revenue concept
Cost Concepts — short run costs (Total cost, FXest, Variable Cost, Average
cost, Marginal cost), derivation of long run averagst, Opportunity cost,
economic cost, accountant cost, incremental cosk sost, common productio
cost, replacement cost, social cost, private cost.

Revenue concept — Total Revenue, Average Revertudlarginal Revenue in
perfect and imperfect markets.

-

Break Even Analysis - Concept, Assumption, limadas and application.

25%

Page 1 of 2




Basic Text & Reference Books
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Economic theory and operation analysis- S.J. Baumol
Managerial economics- Samuel Paul
Managerial Economics- Coyne
Introduction to ME- Savage and Small
Managerial economics- D.C. Haque
Economic Theory — Stonier Haque
Advance Economic theory- H.L.Ahuja
Managerial economics- P.L.Mehta
Managerial Economics- Gopal Krishna
Managerial Economics- G.S. Gupta
Principles of Management- [.M.Pandey
Managerial Economics-Thomas Maurice
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