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SARDAR PATEL UNIVERSITY 
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Semester: I 

Syllabus with effect from: June - 2015 

  
Paper Code: UM01EBBI02 

Total Credit: 3 
Title Of Paper: Micro Economics 

 

Unit Description in Detail Weightage (%) 

I Introduction to Economics  

Nature, Scope & Subject matter of economics   

Micro & Macro Economics  

Robbins Definition  

25% 

II Basic Concepts  

Basic Concepts, Goods, Price & Value , Wealth & Welfare, Consumer’s 

Surplus, Standards of living, Productions Consumption Entrepreneur,  

Concepts &Types of Utility, Basic Assumptions of Economics Theory  

25% 

III Product Pricing  

Demand - Law of Demand, Determinants of Demand, Change & Shift in 

demand Supply - Law of Supply, Determinants of supply, Change and Shift 

in Supply Equilibrium Price  

25% 

IV Costs Concepts, Factor Pricing                                                                                         

Basic Cost Concepts - Total Cost, Fixed Cost, Variable Cost                                               

Average Cost and Marginal Cost in Short Run & Long Run their behavior 

and relationship , Economics & Diseconomies of Scale,  

Concept of Factors of Productions & Factor Payments,  

Marginal Productivity Theory of Distribution.  

25% 
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