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Objectives: To provide a through introduction to economic theory starting from the 

basic idea of goods, economic law, and market 

 

  

Unit  Description in detail  Weighting (%)  

1  Introduction To Economics                                                                                      

 Nature, Scope and Subject matter of Economics, Micro and Macro Economics, Robbins 

Definition.  

 25 %  

2  Basic Concepts                                                                                                           

Basic Concepts: Goods, Price & Value, Wealth & Welfare, Consumer’ssurplus, 

Standard of living, Production, Consumption, Entrepreneur, Conceptsand Types of 

Utility, Basic Assumptions of  Economic Theory. 

 25 %  

3  Product Pricing                                                                                                          

Demand: Low of Demand, Determinants of Demand, Change and Shift in   Demand, 

Supply : Law of supply, Determination of Supply, Change and ShiftIn Supply, 

Equilibrium Price. 

 25 %  

4  Cost and Revenues, Factor Pricing                                                                          

Basic Cost Concepts, Total Cost, Fixed Cost, Variable Cost, Average Cost  

And Managerial Cost in Short Term Run and Long Term Run, their behavior And 

Relationship, Economies and Diseconomies of Scale, Concept of Factors of Production 

and Factor Payments 

 25 %  

 

Evaluation: Internal  :40 Marks(Theory) 

External:  60 Marks(Theory) – TWO – Hour Examination 
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