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UA02GECO21 Introductory Macro Economics

This course aims to introduce the students to the basic concepts of Macroeconomics. Macroeconomics
Objective of | deals with the aggregate economy. This course discusses the preliminary concepts associated with the

Course determination and measurement of aggregate macroeconomic variable like savings, investment, GDP,
money, inflation, and the balance of payments.

Unit-1 Introduction to Macro Economics and National
Income Accounting (20%)
1.1 Introduction
1.2 Meaning and Scope of Macroeconomics
1.3 Meaning of National Income,

1.4 Gross Domestic Product and Net National Product
1.5 Methods of measurement of Gross Domestic Product

1.6 Circular flow of income and expenditure
1.7 Measurement of national income in open economy;
difficulties in the measurement of national income.

Unit-2 Money 20%)
2.1 Introduction
2.2 Barter system: meaning and limitations
2.3 Meaning of money
2.4 Primary and secondary functions of money

Unit-3 Inflation (20%)
3.1 Introduction
3.2 Meaning of Inflation,
3.3 Types of Inflation (demand pull and cost push)
3.4 Causes of Inflation
3.5 Effects and measures to control Inflation.

Unit-4 Monetary Policy and Fiscal Policy (20%)
4.1 Introduction
4.2 Meaning of Monetary policy and Fiscal Policy
4.3 Objectives and instruments of Monetary and
Fiscal policy (tools)

Unti-5 Banking (Self Study) 20%)
5.1 Central Bank: Meaning and Functions
5.2 Commercial banks: meaning and functions
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