
Syllabus of Economics (UG Level) in S P University, V V Nagar Page 1 

 

SARDAR PATEL UNIVERSITY 
BA (Economics) Semester-1 Core Course 

(Effect from June, 2019) 

Course 

Type 

Course 

Code 
Credit Course Title 

Core UA01CECO21 3 Introductory Micro Economics 

   Unit-1 Basic Concept of Micro Economics          (20%) 

1.1      Introduction 

1.2      Definitions of Economics  

      Adam Smith 

      Marshal  

      Robinson 

1.3 Nature and Scope of  Economics  

1.4     Economic problems reference to choice and   

     Scarcity 

1.5     Various economic concepts: Utility, Goods,  

     Service, Value, Price, Wealth, Stock and  Supply 

Unit-2 Law of Demand and Supply                    (20%) 

2.1 Introduction 

2.2 Meaning of demand 

2.3 Law of demand, Factors affecting to demand 

2.4 Meaning of supply 

2.5 Law of supply, factors affecting to supply 

2.6 Equilibrium price determination of market 
 

Unit-3 Factors of Production                  (20%) 

3.1 Introduction 

3.2 Land : Meaning and Characteristics 

3.3 Labour : Meaning and Characteristics 

3.4 Capital : Meaning and Characteristics 

3.5 Entrepreneur : Meaning and Characteristics 

3.6 Division of Labour 

            Meaning  

            Merits and limitation of Division of labour 
 

Unit-4 Concept of Income and Cost      (20%) 

4.1 Introduction 

4.2 Various concept of revenue and production             

            cost:  

           Average revenue, marginal revenue,  

Total revenue, and fixed cost, variable cost, 

average cost, marginal cost, total cost, average 

fixed cost, and average variable cost  

4.3 Relation between average cost and marginal  

            cost 

Unit-5 Meaning and types of Markets. (Self Study)  (20%) 
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