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Unit Description in detail Weightage (%) 

1 Economic system meaning and future.  
2 Relation between economic system and Economic Principles  
3 Capitalism: 

Characteristics 
Consumer’s Sovereignty 
Inequality of Income-causes and consequences 
Price- Mechanism 
valuation of Capitalism 

 

4 Socialism: 
Characteristics 
Type of Socialism 
Evaluation of Socialism 
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