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SARDAR PATEL UNIVERSITY 
Programme: BA (Economics) 

Semester: V 
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Paper Code: UA05CECO15  
Title Of Paper: History of Economic Thought Part- I  Total Credits: 3 

 
Unit Description in detail Weightage (%) 

1 History of Economic Thought 
History of Economic Thought - Meaning  
Methodology of History of Economic Thought 
 (i) Chronological Method 
(ii) Conceptual Method 
importance of Studying of History of Economic Thought 

 

2 Mercantilism 
Meaning of Mercantilism  
Silent features of Mercantilism 
Causes of rise of Mercantilism 
Causes for the fall of Mercantilism 
Criticism of  Mercantilism 

 

3 Physiocracy 
Meaning of Physiocracy 
Causes of rise of Physiocracy 
Net Product 
Tableau Economique 
Single Tax System 

 

4 Adam Smith 
Division of Labour Meaning – Its merits, demerits, Limitation. 
Views on Laisse Faire policy. 

 

5 Thomas Robert Malthus 
Thomas Robert Malthus: Theory of Population  

 

6 J. S. Mill 
Arguments in favour of classical economic Thought 
Individual Socialist Programme of  J.S.Mill 

 

 
Basic Text & Reference Books: ------ 
 
 
 
 
 
 


